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7KLV SRILF\ DSSIHV IR DX LQGLYLGXDIV DIILLDIHG ZUIK OLQQHVRID GIDIH LQFIXGLQJ EXIl QRI LPLIHG IR LIV VIXGHQIV
HPSIR\HHV DSSIFDQIV YRIXQIHHW DJHQIV WKH %RDUG RI 7UXVIHHV DQG RIKHUV DV DSSURSUDIH DQG SURIHFIV IIKH
ULJKIV DQG SULYDF\ RI Dl LQYRIYHG LQGLYLGXDIV DV ZHi DV SUHYHQIV UHIDIDIRQ &RPSIDLOIV Rl FRQGXFI E\ D VIXGHQI
RFFXUULQJ DIl D IRFDILRQ RIKHU IKDQ RQ VAVIHP SURSHUN LQFIXGLQJ RQIQH DUH FRYHUHG EX KLV SRILF\ SXUVXDQI IR IKH
IDFIRW OVIHG [Q %RDUG 3RLF\  3DUI  &RPSIDIQIV RI FRQGXFI E\ D VAVIHP HPSIR\HH DIl IRFDILRQV RIKHU IKDQ
VAVIHP SURSHUN LQFIXGLQJ RQIQH DUH FRYHUHG EX IIKLV SRILF\ &RPSIDLQIV RI FRQGXFI RQ VAVIHP SURSHUIN LQFIXGLQJ
RQIQH EX LQGLYLGXDIV ZKR DUH QRI VIXGHQIV RU HPSIR\HHV DUH VXEIHF IR DSSURSUDIH DFILRQV E\ OLQQHVRID 6IDIH
LQFIXGLQJ EXIl QRI (LPLIHG IR SXUVXLQJ FLYLI DFILRQ DJIDLQVI IKHP UHIHWDY IR (DZ HQIRUFHPHQI RU SXUVXLQJ D QR
IUHVSDVV ,QGLYLGXDIV ZKR YLRIDIH KLV SRILF\ ZL0 EH VXEIHFI IR GLVFLSILQDUN RU RIKHU FRUWHFILYH DFILRQ SIHJIDILRQV RI
FRQGXFI LQ YLRIDIRQ RI 3RIF\ % PD\ EH VXEPLUIHG IKURXJK IKH SURFHVV LGHQILILHG LQ 6\VIHP 3URFHGXUH %
JQIHUYHQILRQ DQG SHVRIXILRQ

7KLV SRIF\ VXSHUWHGHV DI H[LVILQJ FRIHIH XQLYHUVUN DQG OLQQHVRID GIDIH HTXDI RSSRUIXQUN DQG
QRQGLVFULPLQDILRQ SRILFLHV






8QZHIFRPH FRQGXFI RU FRP P XQLFDILRQ WKDW LV EDVHG RQ DFIXD) RU SHUFHLYHG PHPEHUVKLS LQ D
SURIHFIHG FIDVV LQFIXCLQJ VIHUHRINSHY RI SURIHFIHG FIDVVHV KD KDV D QHJDILYH HIIHFI RU LV (IINHON IR
KDYH D QHJDILYH HIIHFI RQ IKH FRP SIDLQDQW RU WKH ZRUNSIDFH RU HGXFDILRQD) HQYWRQPHQI +DUDVVPHQU
PD\ RFFXULQ D YDUHIN RI UHIDILRQVKLSY LQFIXGLQJ IDFXIN\ DQG WWXGHQI VXSHUYLVRU DQG HPSIR\HH
VIXGHQI DQG VIIXGHQW WIDII DQG VIXGHQI HPSIR\HH DQG HPSIR\HH DQG RIKHU UHIDILRQVKLSV ZUIK SHWRQV
KDYLQJ EXVIQHVV DIl RU YLVIILQJ WKH HGXFDILRQD! RU ZRUNLQJ HQYWRQPHQH = LVFULPLQDIRU\ KDUDVVPHQI
LQFIXGHV EXI'LV QRI LPLIHG IR

2UD0 RU ZUIHQ FRQGXFI VXFK DV IRNHV LQQXHQGR VIXUV QDPH FDILQJ QHJDILYH FRP PHQIV DERXIi
FXOIXUD0 QRUPV  FLUFXIDILQJ UXPRUV

3K\VLFD) FRQIDFI EDIWHU\ EIRFNLQJ PRYHPHQU
1RQ YHUED! GHURJIDIRUN JHVIXUHV VIDINLQJ  LQIHUIHUHQFH ZWK ZRUN SHUIRVUPDQFH

OLVXDI GLVSID\V LQFIXGLQJ EXIl QRI LPLIHG IR SRVIHUWV GUDZLQJV VFUHHQ VDYHUWV HPDUWV DQG IH[IV
ZlIK GHURJIDIRU\ PHDQLQJ HSUIKHIV ZUIHQ RQ FRPSIDLQDQIV SHUVRQDI SURSHUIN RU RIKHU VAPERV
DVVRFLDIHG ZLIK SDUILFXIDU SURIHFIHG FIDVVHV

OLQQHVRID BIDIH IXUIKHU GHILQHV VH[XD! KDUDVVPHQI DV D IRUP RI VH[ GLVFULPLQDILRQ DQG GLVFULPLQDIRI\GLA
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+ =DV UHYLHZHG DV SDUI RI IKH  \HDU UHYLHZ SURFHWV IKH DPHQGPHQI XSGDIHV DQG H[SDQGV IIKH SRILF\
IDQIXDJIH IQ 3DU  BXES % 1RQGLVFULPLQDILRQ 7KH IDQIXDJH LQ 3DUI  $SSIUFDELLIN ZDV EURDGHQHG IR LQFIXGH
DFILYUILHV DI QRQ VAVIHP IRFDILRQV DQG RQIQH 7KH GHILQULRQV RI KDUDVVPHQI DQG VHXD) KDUDVVPHQI ZHUH XSGDIHG
DQG H[DPSIHV ZHUH SURYLGHG IRU ERIK 7KH GHILQULRQ RI 3SURIHFIHG FIDVV" ZDV FIDULILHG IR LQFIXGH SUHJQDQF\ FKLUG
EWIK DQG UHIDIHG PHGLFDI FRQGUILRQV DQG DIVR H[SDQGHG IIR LQFIXGH YHIHUDQ VIDIXV DQG IKH JHQHILF LQIRUPDILRQ RI
HPSIR\HHV 7HFKQLFDI HGLIV PDGH IKURXJIKRX!I GRFXPHQI IURP IIKH DSSILFDILRQ RI IKH QHZ ZUlQJ DQG IRUPDILQJ
VIDQGDUGY

$PHQGHG IR LQFIXGH IDPLILDI VIDIXV DV D SURIHFIHG FIDVV SURIHFIHG IURP GLVFULPLQDILRQ LQ HPSIR\PHQ!

$GGUILRQDY
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